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James W. Ayers

Chairman of the Board

Jim Ayers is one of the state’s most prominent businessmen and philanthropists, with holdings in a wide variety of businesses, including financial services and real estate.  

In 1984, Mr. Ayers and a partner bought Farmers State Bank in Scotts Hill, Tennessee. After moving the operations to Lexington and acquiring First National Bank of Lexington, Mr. Ayers changed the bank’s name to FirstBank and also became its sole owner.  Today, FirstBank is the largest privately held bank in the state.   

In addition to his business interests, he is active in a number of civic, educational and charitable organizations. Mr. Ayers is a member of The University of Tennessee Foundation Board, the board of the Tennessee State Museum Foundation, the Tennessee State Board of Education, the University of Memphis Board of Visitors, and a former member of the Vanderbilt University Medical Center Board.  He is the recipient of the Association of Fundraising Professionals’ 2007 Philanthropist of the Year Award, the Silver Beaver Award from the Boy Scouts of America, and the Joe Kraft Humanitarian Award from The Community Foundation of Middle Tennessee.  Mr. Ayers was named a Leader in Banking Excellence by the Tennessee Bankers Association, and holds honorary doctorate degrees from Freed-Hardeman University, Union University and Bethel College.

In 1999, Mr. Ayers started the Ayers Foundation, which supports a wide range of programs and institutions with an emphasis on education in his home county of Decatur, in Henderson County and across the state of Tennessee.  He also established and funded the Ayers Institute at Vanderbilt University, which conducts advanced cancer research, and the Ayers Children’s Hospital in Jackson, Tenn.

Mr. Ayers, a 1961 graduate of Parsons High School, received a bachelor’s degree in business administration with a major in accounting from Memphis State University.  
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